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PLEDGE OF SHARES BY CONTROLLING SHAREHOLDER

This announcement is made by Feishang Anthracite Resources Limited (the “Company”’, and
together with its subsidiaries, the “Group”) pursuant to Rule 13.17 of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”).

The board (the “Board”) of directors (the “Directors”) of the Company has been notified by
Feishang Group Limited, a controlling shareholder of the Company (as defined in the Listing
Rules), that it has entered into a share charge agreement dated 19 May 2023 whereby it has agreed
to pledge 600,000,000 ordinary shares held by it (“Pledged Shares”) in the issued ordinary shares
of HK$0.001 each (“Shares”) in the share capital of the Company in favour of Guizhou Province
Development Investment Company Limited* (& &Y & BB EA R ETILAA]) (“GPDIC”) as
security for working capital facilities of up to RMB200,000,000 to be advanced by GPDIC from
time to time to Guizhou Puxin Energy Co., Ltd.* (& M ZZ R JE A7 B2 ), a company established
in the PRC with limited liability and an indirect wholly-owned subsidiary of the Company.

To the best of the Directors’ knowledge, information and belief having made all reasonable
enquiries, (a) GPDIC is owned by three state-owned enterprises, namely, Central Enterprise Rural
Industry Investment Fund Co., Ltd.* (HUR{SEARK EEHRERE M A RAF), Guizhou
Modern Logistics Industry (Group) Co., Ltd. * (ENBIACH i EEEER)ARE(EAR]) and
Guizhou Qiansheng State-owned Capital Operation Co., Ltd.* (EINE B REA EARESH R
/N Fl); (b) the ultimate beneficial owner of Central Enterprise Rural Industry Investment Fund
Co., Ltd.* (FIRAZEAMM EERERLERM AR F]) is State-owned Assets Supervision and
Administration Commission of the State Council (BIFSPFiE A &E B EEMEE®); (¢) the
ultimate beneficial owner of Guizhou Modern Logistics Industry (Group) Co., Ltd. * (¥ 3
RYmEZEER)ARE(L/AH) and Guizhou Qiansheng State-owned Capital Operation Co.,
Ltd.* (BB REEEAREE AR/ A]) is State-owned Assets Supervision and Administration
Commission of the People’s Government of Guizhou (¥ & AN REUNEIA & E BB EHZE B &),
and (d) the above mentioned ultimate beneficial owners are independent of and not connected with
any of the connected persons of the Company and any of its subsidiaries or any of their respective
associates within the meaning of the Listing Rules.



As at the date of this announcement, (a) the Pledged Shares in aggregate represents approximately
43.46% of the issued share capital of the Company; (b) Feishang Group Limited held 699,029,650
Shares, representing approximately 50.63% of the issued share capital of the Company; (c)
Feishang Group Limited is wholly owned by Laitan Investments Limited, which is in turn
wholly owned by Mr. Li Feilie (“Mr Li”); and (d) Mr. Li, apart from his interest in the Shares
via Feishang Group Limited, is also the beneficial owner of 15,000,000 Shares, and Mr Li’s
total interests in the Shares amount to approximately 51.72% of the issued share capital of the
Company.
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As at the date of this announcement, the executive Directors are Mr. HAN Weibing, Mr. HE
Jianhu, Mr. TAM Cheuk Ho, Mr. WANG Weidong, Mr. WONG Wah On Edward and Mr. YANG
Guohua; and the independent non-executive Directors are Mr. CHAN Him Alfred, Mr. LO Kin
Cheung and Mr. WANG Xiufeng.

The English names of the PRC entities mentioned in this announcement which are marked with
“*7" are translation, or transliteration from their Chinese names and are for identification purposes
only. If there is any inconsistency between the Chinese name of the PRC entities mentioned in this
announcement and their English translation, the Chinese version shall prevail.



